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CONTACT: CLIF LUSK, LEAD PUBLIC INFORMATION OFFIER (601) 352-9100
MEMA NEWSLINE (800) 441-6362
FOR IMMEDIATE RELEASE FEBRUARY 11, 2000 10:30 A.M.

SUBJECT: SBA LOAN DEADLINE CLOSE AT HAND

(JACKSON) — The U.S. Small Business Administrasotleadline for individuals to file applications fdisaster
loans in connection with a January tornado outbiredkarch 13.

SBA, as requested by the State of Mississippi, ated Union County and the contiguous counties aft®g
Lafayette, Lee, Marshall, Pontotoc, Prentiss anppah a disaster area and cleared the way for residend
business owners to apply for low-interest disastans.

"We want to be sure that everyone who sustainedagamin these counties have the opportunity toyafmpl
assistance," said MEMA Director Robert Latham. "®tice application period expires, SBA will not Heleato
accept additional loan applications."

Homeowners and businesses can apply for disastes loy calling the SBA Helpline &t800-359-2227 weekdays
between 6 a.m. and 5 p.m., central time. A tempgod@an center in the Chancery Court Building in NAlkany
closed on Feb. 3.

The loans, that must be repaid, fluctuate on aabéiinterest rate. For SBA Disaster Declaratiop343 those rates
range from eight percent to 3.75 percent basedettitavailability.

For physical damage:

» Homeowners with credit available elsewhere: 3 percent
* Homeowners without credit available elsewhere: .7508 percent
» Businesses with credit available elsewhere: @rcent
e Businesses and non-profits without credit availaiéewhere: 4.000 percent
e Others (including non-profits) with credit availal#lsewhere: 6.750 percent

For economic injury:
» Businesses and small agricultural cooperativesowitbredit elsewhere:  4.000 percent

Also, the State's Disaster Housing Program wasdmphted statewide on Jan. 4. People whose homesmagte
unlivable by the storms may apply for the rentadistance by callindl-800-434-4243. Both homeowners and
renters may apply.
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VISIT MEMA ON THE WORLD WIDE WEB AT www.mema.state.ms.us




